
F&GPC Report to Glass Sellers Court on 18th September 2019 

 

From the F&GPC Chairman James Armitage 

 

Since the last Court Meeting on 12th March, the F&GPC met on the 28th August and there have been several 

conference calls and informal meetings between members. The key items to report are: 

Quarterage Collection. The Clerk has continued to chase and has collected further quarterage, however despite 

strenuous efforts, Ian Peattie, Patrick Stevens and Sarah Miles have failed to respond and the Committee propose to 

move them to the dormant list. There are also one or two who have promised to go onto “Go Cardless” but have yet 

to complete the paperwork to allow collection. If there is no progress with these by the December Court Meeting, 

the F&GPC will propose that they also become dormant. Whilst this is disappointing, recruitment of new Liverymen 

and freemen is going well, and membership is increasing overall.   

Accounts for 2018. The Reviewer has been appointed and the Treasurer will report on progress. 

2nd Quarter 2019 comparison against budget. Again, the Treasurer will report. 

Draft Budget for 2020. It is apparent that the Clerk is having to spend considerably more time on paperwork than 

the notional three days per week implied by monthly admin charge originally agreed. The Master, Wardens, F&GPC 

Committee and Clerk’s Office Review Group have therefore agreed an increase. This will be offset in part by a 

reduction in the cost of administrative assistance. The first draft of next year’s budget will be presented to the Court 

to show how the increase will be accommodated. Please note that this draft budget assumes that the VAT position 

(to be discussed under the Treasurers report) remains unchanged.     

Investments. As promised at the last Court Meeting, £20,000 has been transferred to our investment account which 

at 4th September was valued at slightly under £360,000. These are valued at cost at £223k (plus £20k) in our 2018 

accounts and were valued by Charles Stanley at £304k (plus £20k) at 31st December 2018. At the end of this year 

Charles Stanley are discontinuing their advisory dealing service and will only offer a discretionary service. This will be 

more expensive. We continue to coordinate with the Charity to develop our preferred future investment policy. 

GPL. We have asked Nick Gray to strike off GPL and close down its bank account. In my report to the June Court I 

reported that there appeared to be inconsistencies between the 2017 livery and GPL accounts. In the WCGS 

accounts there is £3630 owing from GPL, but this debt does not appear in the GPL accounts. The assets of GPL 

amount to a bank balance of about £90. The £3630 will therefore be written off in the final approved version of the 

2018 accounts       

 

James Armitage 

12th September 2019    


