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Finance  

Further discussions with managers from Charles Stanley regarding a change from an 

Advisory to a Managed Discretionary mandate for administering the GSCF investment 

portfolio have continued. As a result of these a further “proposed portfolio” was received.  

As this met our investment and cost objectives, it was agreed by the Trustees at the meeting 

on 28 October 2019 that the mandate should be changed forthwith to “Managed 

Discretionary”.  Charles Stanley are now in the process of producing a letter of agreement 

for the change.   

Glass Sellers Prizes 2019 

Ian Chadwick, Bruno Romanelli, Calumn Dawes and Emma Goring, the winners and runners 

up respectively of the 2019 Glass Sellers Arts & Crafts prizes and Arts & Crafts Student Prizes 

as well as Holly Philips and John McCallion  representing RNLI Engineering Division, the 

winners of the 2019 Glass Sellers Science & Technology Prize, all received their prizes at  the 

banquet at the Mansion House on November 1st.  The Trustees wish to express huge thanks 

to Asst David Wilkinson for producing a very elegant glass jug, modelled on the jug displayed 

on the Company crest, as the Science & Technology prize.  A photograph of the jug is given 

at the end of this report. 

Once again the Charity Fund subsidised 12 Cadets from the City of London and North East 

Sector ACF to attend their annual camp. A contingent of cadets, including the 2019 Chosen 

Man, formed the Honour Guard at the Mansion House banquet.  Lt Col Larry Davies and Major 

David  Jackson were  entertained at the banquet. 

Abbott Scholarship 2019 

The Abbott Trust was set up to provide scholarships for students from the City of London School 

(CLS) to help support them attending the Universities of Oxford and Cambridge. The Trustees have 

for some time been of  the view that the remit is too limited for purpose in to-day’s world and 

should  be extended.  At the meeting of the Court on 18 September 2019, see Court  Minutes  Item 

5, it was agreed that the above remit should be extended to include students attending any Russell 

Group university.  As a result the 2019 Abbott Scholarship was awarded to Miles Forsyth – Hecken 

who is now studying economics at the LSE. 

John Whiteman, 5 December 2019. 
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