
Worshipful Company of Glass Sellers of London Charity Fund 

Report to Court, 10 March 2020 

 

As a result of the Chairman being indisposed due to the effects of a virus, the January 

meeting took the form of a Virtual Meeting which was conducted via email.  

Finance:   After numerous meetings and telephone calls with Will Walker-Arnott of Charles 

Stanley,  agreement was reached  to change our arrangements to a Managed Discretionary 

mandate for administering the investment portfolio of the Charity Fund. This change has 

been approved by the Trustees.  The new portfolio of investments will be based on a 

notional scheme  produced by Charles Stanley, which was deemed acceptable after 

negotiation.  We will continue to have a balanced fund aimed at both long-term capital 

growth and income growth.  Unfortunately the change-over is being hampered by the 

current volatility of the stock market.  

As the Charity Fund now hold a substantial amount of cash, the trustees have approved 

further investment of £50,000.  This will not be undertaken until the markets are less 

volatile.  

The 2019/20  Accounts now exist in Draft Form and will be discussed by the Trustees at their 

next meeting at the end of March.  They will subsequently be examined formally and then 

submitted to the Charity Commission. 

Glass in Society:  GIS awards have been made to Parkstone Primary School, Hull, Christ The King 

School, London N4, and RAF Leeming CP School. 

The Trustees have been concerned at the lack of progress reports from some schools that have 

received our support.  Liveryman Ann Reid has kindly agreed to investigate the situation on our 

behalf and is seeking the required reports. 

FY 2020/21  As we have  entered a new financial year, donations are now being made to the usual 

City, National and educational charities, as well as GIS.  The challenge is to maintain support to 

existing recipients whilst at the same time supporting new ventures. 
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